SARA SOLUTIONS LIMITED

CIN: U74110MH2012PLC238015

REG. OFFICE: 607, jmima Complex, Interface, Near Infiniti Mall-2, Off Link Road, Malad (West), Mumbai - 400 064
Contact No.: 022-49240182 /83 Email ID: sarasolutionsltd @gmail.com

NOTICE
NOTICE is hereby given that the 11" Annual General Meeting of the members of SARA SOLUTIONS LIMITED
will be held on Thursday, 28" September, 2023 at 11.00 a.m. at Unit No. 607, ljmima complex, Interface-lll,
Malad (W), Mumbai -400064 to transact the following business:

Ordinary Business:

1. To receive and adopt the Profit and Loss Account for the year ended March 31, 2023, the
Balance Sheet as at that date and the Reports of the Directors and Auditors thereon.

2. To appoint Mr. Harsh Dharod as an Independent, Non-Executive Director on Board of the
Company.

By Order of the Board of Directors
Sara Solutions Limited

Akshay A Sharma
Director
(DIN: 08143226)

Date: 29-05-2023
Place: Mumbai



SARA SOLUTIONS LIMITED

CIN: U74110MH2012PLC238015

REG. OFFICE: 607, jmima Complex, Interface, Near Infiniti Mall-2, Off Link Road, Malad (West), Mumbai - 400 064

Contact No.: 022-49240182 /83 Email ID: sarasolutionsltd @gmail.com
NOTES:
1. A Member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead
of himself and the proxy need not be a member.
2. The instrument appointing a proxy must be deposited with the Company at its Registered Office
not less than 48 hours before the time for holding the Meeting.
3. Members are requested to produce the enclosed attendance slip duly signed as per the

specimen signature recorded with the Company for admission to the meeting hall.

By Order of the Board of Directors
Sara Solutions Limited

Akshay A Sharma
Director
(DIN: 08143226)

Date: 29-05-2023
Place: Mumbai



SARA SOLUTIONS LIMITED

CIN: U74110MH2012PLC238015

REG. OFFICE: 607, jmima Complex, Interface, Near Infiniti Mall-2, Off Link Road, Malad (West), Mumbai - 400 064
Contact No.: 022-49240182 /83 Email ID: sarasolutionsltd @gmail.com

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
Management and Administration) Rules, 2014]

CIN: U74110MH2012PLC238015
Name of the Company: Sara Solutions Limited
Registered Office: 607, jmima complex, Interface-Ill, Malad (W), Mumbai -400064

Name of the Member(s):
Registered Address:
Email-id:

Folio No.:

| / We, being the holder(s) of shares of the above-mentioned company, hereby appoint:

1. Name:
Address:
E-mail Id:
Signature: , or failing him/her

2. Name:
Address:
E-mail Id:
Signature: , or failing him/her

3. Name:
Address:
E-mail Id:
Signature:

As my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 8" Annual
General Meeting of the Company, to be held on Monday, 28" September 2020 at 10.00 a.m. at 607, ljmima
Complex, Interface-lll, Malad (W), Mumbai -400064 and at any adjournment thereof, in respect of the
following resolutions:

1) Approval of Annual Accounts.

Signed this day of , 2023

Signature of Shareholder:

Signature of Proxy Holder(s):




SARA SOLUTIONS LIMITED

CIN: U74110MH2012PLC238015

REG. OFFICE: 607, jmima Complex, Interface, Near Infiniti Mall-2, Off Link Road, Malad (West), Mumbai - 400 064
Contact No.: 022-49240182 /83 Email ID: sarasolutionsltd @gmail.com

ATTENDANCE SLIP

(Members attending the meeting in person or by proxy are requested to complete the Attendance
Slip and hand it over at the entrance of the meeting room)

CIN: U74110MH2012PLC238015

Name of the Company: Sara Solutions Private Limited
Registered Office: 607, Ijmima complex, Interface-Ill, Malad (W), Mumbai -400064

| / We hereby record my / our presence at the 11" Annual General Meeting of the Company, to be held on
Thursday, 28" September, 2023 at 11.00 a.m. at 607, ljmima complex, Interface-lll, Malad (W), Mumbai -
400064.

Name of the Member(s): Folio

Number:

Name of Proxy, (if any):

No. of Shares Held:

Member’s / Proxy's Signature



SARA SOLUTIONS LIMITED

CIN: U74110MH2012PLC238015

REG. OFFICE: 607, jmima Complex, Interface, Near Infiniti Mall-2, Off Link Road, Malad (West), Mumbai - 400 064
Contact No.: 022-49240182 /83

Email ID: sarasolutionsltd@email.com
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SARA SOLUTIONS LIMITED

G U21000MH2012PLC23801S
REG. OFFICE: 607, & Floor, imima Complax, Interface, Mear infinidi Mail-2. Off Link Road, Malaa (West), Memial - 400 084
Contact No.: 022-459240182°83 Email I sarasoblutionsiid@gmall.com

DIRECTOR’S REPORT

To the Members of the Company,

Your Directors have pleasure in presenting the 11t Annual Report on the business and operations of
your Company with Audited Accounts for the year ended 315 March 2023. T'he financial results of the
Company are summarized below:

FINANCIAL HIGHLIGHTS AND OPERATIONS:

{Figures in Rs.)
Particulars 31= March, 2023 | 31 March, 2022
Profit /Loss (before interest, depreciation and tax) 31.069.,420 24,198,641
| ess: Interest 6,535,309 2,454,584
Less: Depreciation 20,70,914 615,445
Profit /l.0ss betore lax 2.29.43,197 21,128,612
Less: Loss on obsolence/ damage to Plant/ asscts - -
less: Currenl lax 45,688,724 5.307.555
Less: Deferred Tax 8.81.047 244,434
Profil /1.oss alter Tax 1,74.73.126 153,576,624

I'he financial performance of Lhe Company was salislaclory and the Company conlinues Lo focus on ils
initiatives to improve profitability through productivity improvement and cost optimization.

DIVIDEND:
Considering future requirement of the funds, your Directors think it prudent not to recommend any
dividend for the financial year 2022-23.

RESERVES:

The Company has not transferred any amount to its general reserves.

SHARE CAPITAL:
The Authorized Capital of the Company remain same there is no change.

DIRECTORS/ KMP:
The Board of Directors was duly constituted and consisted of the following Directors:

Name of the Director Designation
Mr. Akshay Amarnath Sharma Managing Director




SARA SOLUTIONS LIMITED

_CIN: UZ1000MH2012PLC23B015
REG. OFFICE: 607, & Floor, imima Complax, interface. MNear Infinii Mail-2, Off Link Road, Malad (West), Mumbai - 400 084

Contact No.: 022-459240182°83 Email I sarasoblutionsiid@gmall.com
Ms. Kiran amarnath sharma Director
Mr. Harsh Ashok Dharod Director
Mpr. Saurabh Dinesh Ganediwal Diirector

The Board of the Company is duly constituted.

During the year Mr. Harsh Ashok Dharod as Independent director of the Company resigned on August
5, 2022,

After the closure of the financial year Mr. Harsh Ashok Dharod was again reappointed as Additional
director of the Company on 25% August, 2023.

KM details:

Mr. Aman Suryaprakash Sharma Chiefl I'mancial Oflicer

COMMITTEES OF THE BOARD:

During the Financial Year 2022-23 the Company has Follow ing Committecs of Board:

1) Aundit Commillee
Iy MNomination and Kemuneration Commilleg
1) Stakeholders’ Relationship Committee

V)
. AUDIT COMMITITEE:

a. Composition:
The Audit Committee Comprises of Three Directors as its members namady:

Name of the Director Designation

Mr. Harsh Ashok 1Dharod Chairman of the Commiitee
Mr. Saurabh Dinesh Ganediwal Member

Ms. Kiran Amarnath Sharma Member

b. Terms of reference:

The Audit Committee shall perform the following functions:

i} Recommending to the Board, the appointment, re-appointment and, if required, the replacement or
removal of the statutory auditor and the fixation of audit fees.
i) Approval of payment to statutory auditors for any other services rendered by the statutory auditors,
iii) Reviewing, with the management, the statement of uses/ application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other
than those stated in the offer document/ prospectus/ notice.



SARA SOLUTIONS LIMITED

_CIN: U21000MH2012PLE238015

REG. OFFICE: 607, 6" Floor, imima Complex, interface. Mear Infinii Mall-2, Off Link Road. Malao (West), Mumbal - 400 064

Contacl No.: 022-4924018283

Email I sarasoblutionsiid@gmall.com

iv) Review and monitor the auditor's independence and performance, and effectiveness of audit process.
v) Reviewing, with the management, performance of statutory and internal auditors, and adequacy of

the internal control systems.

During the financial vear 2022-23 Mr. Harsh Ashok Dharod resigned from the Board and the Committee
and Vacancy created by his resignation is vet to be filled.

Il. NOMINATION AND REMUNERATION COMMITTEE:

a. Composition and attendance:

Momination and Remuneration Committee comprised of three directors as its members namely:

Mr. ITarsh Ashok Dharod Chairman of the Committee
Mr. Saurabh Dinesh Ganediwal Member
Ms, Kiran Amarnath Sharma Member

b. Terms of Reference:

The broad terms of reference of the committee are as follows:

i) Identily persons whao are gualified to become direclors and who may be;
ii) Appoiniment in senior management in accordance with the crileria laid down;
1) Kecommend Lo the Board their appointment and removal;
iv) Carry oul evaluation of every direclor’s perlormance;
v) lormulate the crileria for delermining qualificalions, posilive allribules and independence of a director

and

vi) Kecommend lo Lthe Board a policy, relating Lo the remuneration lor the direclors, key managerial

personnel and other emplovees.

During the financial vear 2022-23 Mr. Harsh Ashok [Jharod resigned from the Board and the Commiltee
and Vacancy crealed by his resignation is yel Lo be [illed.

. STAKEHOLDERS RELATIONSHIP COMMITTEE:

a) Composition and attendance:

Stakeholders Relationship Committee comprised three Directors as its members namely:

Mr. Harsh Ashok Dharod

Chairman of the Commillee

Mr. Saurabh Dinesh Ganediwal

Member

Ms, Kiran Amamnath Sharma

Member

The Committee has been empowered to look into all shareholders’ grievances periodically and take

necessary actions.

Further, there were no complaints pending to be redressed during the year under review,




SARA SOLUTIONS LIMITED
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b)Terms of Reference:

The Stakeholders Relationship Committee to look into redress of Investors Complaints and requests
such as delay in transfer of shares, non-receipt of Dividend, Annual Report, revalidation of Dividend
warrants etc,

The committee deals with various matters relating to:

a) Review statutory compliances relating to all sharcholders.

b) Resolution of grievances of the shareholders,

¢) Oversight of compliances in respect of dividend payment and transter of unclaimed amounts to the
IEPF.

d) Oversight of the performance of the Registrars and Transfer Agents,

¢) Review of movements in sharcholding and ownership structure of the Company.

f) Recommend measures for mprovement of quality of inveslor services.

¢) Conduct a Shareholder Satisfaction Survey Lo assess shareholders' views.

h) Sugyest and drive implemenlation of various shareholder -friendly iniliatives.

uring the financial vear 2022-2% Mr. Harsh Ashok Dharod resigned from the Board and the Commillee
and Vacancy created by his resignation is yvel o be filled.

DECLARATION BY INDEPENDENT DIRECTORS:

The Company has received necessary declaralion [rom each Independent Direclor of the Company
under Section 149(7) of the Companies Act, 2013 (Act) stating that the Independent Directors of the
Company met with the criteria of Independence laid down in Section 149 (6) of the Act.

DIRECTORS® RESPONSIBILITY STATEMENT:
Pursuant to the requirement under Section 134 (3) (¢) of the Companies Act, 2013 with respect to

Directors’ Responsibilities Statement, it is hereby confirmed:

e that in the preparation of the annual accounts for the financial year ended 3150 March, 2023, the
applicable accounting standards have been followed along with proper explanation relating to
material departures;

= that the Directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of Lhe
state ol affairs of the Company al Lhe end of the financial year and ol the profit or loss of Lhe
Company lor that period;

» that the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities; and

e that the Directors have prepared the accounts for the financial year ended 31 March, 2023 on a
‘going concern’” basis,

e that the directors had laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively.

e that the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

INFORMATION REGARDING EMPLOYEES AND RELATED DISCLOSURES:
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The Company has not appointed any employee(s) who is in receipt of remuneration exceeding the limits
specified under Rule 5(2) of Companies (Appomtment & Remuneration of Managerial Personnel) Rules,
2014.

DEPOSIT:
The Company has not accepted any deposits within the meaning of Section 73 of the Companies Act,

2013 and the Companies (Acceptance of Deposils) Rules, 2014.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:
Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 form part of
the notes to the financial statements provided in this Annual Report.

NUMBER OF MEETINCS OF THE BOARD:

The Board met 9 (Nine) times during Lthe financial vear and the inlervening gap belween any lwo
meelings was within the period prescribed by the Companies Act, 2013, The dates on which the meelings
were held are 27% May, 2022; 31st May, 2022; 05% August, 2022; 30t August, 2022; 02+ September, 2022;
28" October, 2022, 26™ December, 2022; 13™ February, 2023 and 11th March, 2023.

'I'ne names of members of the Board and their attendance at the Board Meetings are as under:

Name of Direclors Number of Meelings allended/ T'otal
Meelings held durng the 1Y, 2022-23
Mr. Akshay Amarnath Sharma 9/9
Ms. Kiran Amarnath Sharma a/9
Mr. I larsh Ashok Dharod 3/9
Mr. Saurabh Dinesh Ganediwal a9/9
VIGIL MECHANISM:

In pursuant to the provisions of section 177(9) & (10) of the Companics Act, 2013, a Vigil Mechanism for
directors and employees to report genuine concerns has been established and soon it will be uploaded
on the website of the Company, as website development is in process.

RISK MANAGEMENT POLICY:
Your Company is aware of the risks associated with the business. It regularly analyses and lakes

corrective actions for managing/ mitigating the same. Your Company has institutionalized the
Policy / process for identifying, minimizing and mitigating risk which is reviewed. The key risks and
mitigation actions are placed before the Audit Committee.

BOARD EVALUATION:

Pursuant to the provisions of the Companies Act, 2013, a structured questionnaire was prepared after
taking into consideration the various aspects of the Board’s functioning, composition of the Board and
its Committees, culture, execution and performance of the specific duties obligations and governance.
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The performance evaluation of the Independent Directors was completed. The performance evaluation
of the Chairman and the Nen-Independent Directors was carried out by the Independent Directors. The
Board of Directors expressed their satisfaction with the evaluation process.

REMUNERATION POLICY:
The Board has, on the recommendation of the Nomination & Remuneration committee framed a policy
for selection and appointment of Directors, Senior Management and their remuneration.

SIGNIFICANT AND MATERIAL ORDERS:
"There are no significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and Company's operations in future.

CORPORATE SOCIAL RESPONSIBILITY (CSR):
The Company does nol have any obligation Lo fulfil under corporale social responsibility as none of Lhe
criteria are applicable Lo the Company.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN
THE END OF THE FINANCIAL YEAR AND DATE OF REPORT:

uring the fnancial year 2019-2() the Company was converled form a Privale |Limiled Company o a
Public Limited Company.,

DETAILS OF SIGNIFICANT & MATERIAL ORDER PASSED BY THE REGULATORS, COURT &
TRIBUNALS:

No signuficant and material orders were passed by the regulators or courts or tribunals which affect the
going concern status and future operation of the company.

COST AUDIT:
The provisions of section 148 are not applicable to the company.

CHANGE IN THE NATURE OF BUSINESS:
During the year under review the Company has no change in business.

RELATED PARTY TRANSACTIONS:
No related party transition was entered into by the Company wnder Section 188(1) of the Companies

Act, 2013, during the financial vear 2(022-23.

SUBSIDIARY AND ASSOCIATES COMPANIES:

Anuroop Packaging Limited (CIN: U25202MH1995PLCN93625) is the holding Company of Sara
Solutions limited and holds 100% of its Share Capital.

SECRETARIAL STANDARDS
The Company is in compliance with the Secretarial Standard on Meetings of the Board of Directors (55
1) and Secretarial Standard on General Meetings (55-2).
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AUDITORS:
M/s Banka & Banka, Chartered Accountants, Mumbai as statutory auditors of the Company and

accordingly they have audited the accounts of the Company for Financial year 2022-23,

The Company’s Statutory Auditors, M/s Banka & Banka, Chartered Accountants (Firm Reg. No.:
100979W), shall retire at the ensuing Annual General Meeting,

As per Section 139 of the Companies Act, 2013 (“Co Act, 2013") every company shall, at the Annual
General Meeting (“AGM”), appoint an individual or a firm as an Auditor who shall hold office for
consecutive term of five years. Accordingly, the Directors are proposing the appointment of M/ s Banka
& Banka, Chartered Accountants (Firm Reg. No.: 100979W), as Statutory Auditors of the Company in the
ensuing AGM of the Company for the term of five yvears.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE PRACTICING COMPANY SECRETARY IN THEIR

REPORTS,
The provisions of Section 204 of the Companies Act, 2013 relating, to submission of Secretarial Audit

Reporl is nol applicable to the Company.

EXTRACT OF ANNUAL RETURN:
Ixtract of anmual retum of the Company websile. www.info@sslid.com

CONSERVATION OF ENERCY TECHNOLOCY ABSORPTION, FOREICN EXCHANCE

EARNINGS AND OUTGO:
1. Conservation of energy is of utmost significance to the Company. Operations of the Company are not

cnergy intensive. Ilowever, every cffort is made to ensure optimum use of energy by using energy-
cfficiont computers, processes and other office cquipment.

2 Forcign Exchange earnings and Qutgo

Earnings NIL
Outgo NI

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013,

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual
Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013, Internal
Complaints Committee (ICC) has been sel up to redress complaints received (if any) regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

ACKNOWLEDGEMENT:
Your directors would like to express their sincere appreciation for the assistance and co-operation

received from the financial institutions, Government Authorities, customers, vendors, and members
during the year under review, Your directors also wish to place on record their deep sense of
appreciation for the committed services by the Company’s executives, staff and workers.
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For and on behalf of the Board of Directors

Akshay Amarnath Sharma
Director
(DIN: 08143226)

Kiran Amamath Sharma
Dircctor
(DIN: D8143233)

Date: 29.05.2023
Place: Mumbai
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_HARTERED ACCOLUNTANT

INDEPENDENT AUDITOR’S REPORT

To,
The Members of Sara Solutions Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Sara Solutions
Limited, which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss, the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and a summary of
the significant accounting policies and other explanatory information
(hereinalter referred Lo as “the standalone linancial statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with accounting
principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, the profit, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the standalone inancial statements in accordance
with the Standards on Auditing specified under section 143(10) of the Act
(SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe tha'r: the audlt evidence we have
obtained is sufficient and appropriat ol -
on the standalone financial statemerff&/|

Shah Trade Centre, Jrd Floor,
Above Slale Bank of Indla,
Rani Safi Mang, Ofl. W, E. Highway,
Malad (£}, Mumbal - 4000F7.

Off: 022 40984545
Fox: D22 40984544

infe@bankabanka.com
wiww, bankabanka.com




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were
of most significance in our audit of the standalone financial statements of the
current period. These matters were addressed in the context of our audit of
the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. There
were no key audit matters to be communicated in our report.

Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making
judgments and estimates that are reascnable and prudent; and design,
implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible
for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors are responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the
standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in acgditiance with SAs will
always detect a material misstatement when it exigis isstatéjnf:nts can

T
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arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial
statemernts.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

maragement,

Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the
standalone financial statements, including the disclosures, and whether
the standalone financial statements




Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in (in) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of deing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (‘the Order],
issued by the Central Government of India in terms of section 143 (11) of
the Act, we give in the “Annexure A", a statement on the matters specified
in the paragraphs 3 and 4 of the Order to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report
that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) In our opinion, proper books of account as required by
kept by the Company so far as it appears [rom our fgas
those books.



d)

c)

g

h)

The Balance Sheet, the Statement of Profit and Loss, Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply
with the Generally accepted accounting principles in India.

On the basis of the written representations received from the
directors as on March 31, 2023 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate report in Annexure “B". Our
report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls
over financial reporting.

With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

The Company has no pending litigation which impact on its financial
position in its standalone financial statements.

The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any,
on long-term contracts including derivative contracts.

Yours Faithfully,

For BANKA & BANKA
CHARTERED ACCOUNTANTS
km;rmm REG. NO.: 100979W

\&@QEP (oo

Membership No. 038800
LIDIN: 23038800BGVOHC1185

Mumbai:- 29.05.2023
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CHARTERED AC UNTANTS

Annexure ’A'
(referred to in paragraph 1 under the heading Report on other legal and
regulatory requirements*“of our report of even date.)

On the basis of such checks as we considered appropriate and in terms
of the information and explanations given to us, we state that: -

i
a. The Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed

assets.

b. All fixed assets were physically verified during the year by the
Management in accordance with a regular programme of
verification which, in our opinion, provide for physical verification
of all the fixed assets al reascnable intervals. According to the
information and explanations given to us, no material
discrepancies were notice on such verification.

¢. According to the information and explanations given to us and
the records examined by us, we report that the title deeds ol the
immovable properties which are freehold are held in the name of

the Company as at the balance sheet date.

d. The Company has not revalued any of its Property, Plant and
Equipment (including right- of-use assets) and intangible assets
during the year.

e. According to information and explanations given to us and on the
basis of our examination of the records of the Company, there are
no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder,

ii. According to the information and explanation given to us, the
Company does not have any inventory and sanctioned working capital
limits in excess of ﬁv_ GFOLE rupees at the end of the financial year and
hence reporting pd __1'1?& 3(ii) of the Order is not applicable.

Centre, 3rd Floot,
Abova State Barnk of India,
Fanl Sail Marg, O W. E. Highway,
Malad [E), Mumbal - 400097.

Off. 022 40984545
Fax: 022 40984544

InfoEbankabanka.com
wivw. bankabanka.com




ili. According to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured to
companies, firms, limited liability partnerships or other parties
covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order
are not applicable to the Company.

iv. In respect of loans, investments and guarantees, provisions of Section
185 and 186 of the Companies Act, 2013 have been complied with.

v. The Company has not accepted deposits during the year and does not
have any unclaimed deposits as at March 31, 2023 and therefore, the
provisions of the clause 3 (v) of the Order are not applicable to the

Company.

vi. We have been informed by the management that, maintenance of cost
record under section 148(1)(d) is not applicable to the company.

vil. According to the information and explanations given to us, in respect
of statutory dues:

a. The Company has generally been regular in depositing
undisputed statutory dues, including Provident Fund, Employees’
State Insurance, Income Tax, Goods and Service Tax, duty of
Customs, duty of Excise, Cess and other material statutory dues
applicable to it with the appropriate authorities.

b. There were no undisputed amounts payable in respect of
Provident Fund, Employees' State Insurance, Income Tax, Goods
and Service tax duty of Customs, duty of Excise, Cess and other
material statutory dues in arrears as at March 31, 2023 for a
period of more than six months from the date they became

payable.

viii. There were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income dquﬁ;hq year in
the tax assessments under the income Tax Act, 1961 {43 of 1961).




ix.

X.

xl.

a. According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the

Company has not defaulted in repayment of loans or other
borrowings or in the payment ol interest thereon to any lenders.

. The Company has not been declared willful defaulter by any bank or

financial institution or government or any government authority.

. The Company has not raised any loan during the year.

. On an overzll examination of the financial statements of the

Company, funds raised on short- term basis have, prima facie, not
been used during the year for long-term purposes by the Company.

. On an overall examination of the financial statements of the

Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate

companies.

a. Based on information and explanation given to us, the Company
has neither raised money by way of initial public offer or further
public offer or by way of new term loan during the year.

b. During the year, the Company has not made any preferential
allotment or private placement of shares or convertible debentures
(fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

a. Based on examination of the books and records of the Company and

according to the information _
by the Company or on the 1"
during the course of the auf#f. %

agdexplanations given to us, no fraud
: as been noticed or reported




niv.

xv.

b, No report under sub-section (12) of section 143 of the Companies Act

has been [iled in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

. According to the information and explanations given to us, there is

no whistle blower complaint has been received by the company
during the year.

The Company is not a Nidhi Company and hence reporting under
clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations
given 1o us the Company is in compliance with Section 177 and 188 of
the Act, where applicable, for all transactions with the related parties
and the details of related party transactions have been disclosed in
the financial statements as required by the applicable accounting
standards.

a. Based on information and explanations provided to us and our audit

procedures, in our opinion, the Company has an adequate internal
audit system commensurate with the size and nature of its business.

. We have considered, the internal audit reports for the year under

audit, issued to the Company during the year and till date, in
determining the nature, timing and extent of our audit procedures.

In our opinion and according to the information and explanations
given to us, during the year the Company has not entered into any
non-cash transactions with its Directors or persons connected to its
Directars and hence provisions of Section 192 of the Act are not

applicable.

According to information and explanation given to us, the Company is
not required to be registered u/s 45-IA of Reserve Bank of India Act,
1934. Accordingly, provision of clause 3(xvi) of the Order Is not

applicable to the Company.

According to the information and explanations given to us, the
company has not incurred cash losses in the financial year and in the
immediately preceding financial year.



There has been no resignation of the statutory auditors of the
Company during the year.

On the basis of the financial ratios, ageing and cxpected dates of
realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as
and when they fall due.

In our opinion and according to the information and explanations
given to us, there is no unspent amount under sub-section (5) of
Section 135 of the Act pursuant to any project. Accordingly, clauses
3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Yours Faithfully,

For BANKA & BANKA
CHARTERED ACCOUNTANTS
ICAI FIRM REG. NO.; 100979W

(Pradeep P. Banka)
PARTNER

Membership No.(038800

UDIN; 23038800BGVOHC1185

e 5.2023
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report an Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,

2013 (*the Act’)

We have audited the accompanying Standalone financial statements of Sara
Solutions Limited (“the Company”], which comprise the Balance Sheet as
at March 31, 2023, in conjunction with ocur audit of the Standalone
financial statements of the Company for the year ended and as on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the ‘Guidance Note'). These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’' Responsibility

Our responsibility is to express an opinion on the Company’s internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Standards on Auditing prescribed under
Section 143(10) of the Act and the Guidance Note, to the extent applicable
to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with the ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether
adequate internal ﬁnancml controls over financial repartmg was estahhshf:d

Shah Trade Centra, JArd Floor
Above Slale Bark of India,
Ranl Sall Marg, O 'W. E. Highway,
Malad [E), Mumbai - 400097

infoEbankatbanka.cam
www. bankabanke, com

Off: 022 AD9B4A5AS
Fax: D22 40984548




Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal Iimancial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and cvaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the fnancial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system with reference to financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
finaneial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those
palicies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls over financial repnrtmg to future periods are

SHbJECt to the risk that the internal f' pameial controls over financial
| »es in conditions, or that

ures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the
explanation given to us , the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating
elfectively as at 31 March 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

Yours Faithfully,

For BANKA & BANKA

CHARTERED ACCOUNTANTS
Al FIRM REG. NO.; 100979W

Membership No.038800
UDIN: 23038800BGVOHCL185

Mumbai:- 29.08.2023
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J:‘“ Sara Solutions Limited

/ Statement of Profit & Loss for the year ended 31st March 2023

i

Particslirs Note As at As al
No. 31st March 2023 Jist March 2022
|Revenne ‘
Rewenne from operntions 17 13,77,07,973 8.91,19,203
Other hicome 18 27.58,609 1,03,58,713
Total Revenue 14,04.66,582 9.94,77,916
Expenses
Fruancial Costs 19 60,55,309 24,54 584
Employee Benefits Expenses 20 5,14,55,039 2,74,63,594
Depreciation and Amartization Expense 21 20,70,914 6,15,445
OHrwer Expenses 22 5,7942,123 4,78,15,681
Total Expenses 11,75,23,385 7,83,49,304
Profit before tx 2,29,43,197 2,11,28,612
Tax expense:
Crtrrent tax 45,88.724 53,07.555
Deferred Tax 8,861,347 244,434
Profit{Loss) for Hee year 1,74.73,126 1,55,76,624
Earning per equity share: 25
(1) Basic 4 46 398
(2) Difueted 446 3,08
Significant Accounting Policies 1
The accompanying notes are an integral part of the
: . 1to27
financial statements
For Banka and Baitla For and an behalf of the board of directors of Sam Solutions
Cltartered Acconntants ihd
: 2
Firm Reg. Ne.: 100979W @/\9& —
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Sara Solutions Limited
Cash Flow Statement for the year ended 315t March, 2023

Partics Az al As at
L= -y 315t March 2023 315t Merch 2032
Cash flowe: from operating activities:
Nt Profit befone bax as per the statement of profit aind foss 1243007 11128612
ﬂ..lijmfuﬁ_,‘hr
larlerrvsd pewviewsd (27,58 609) (LILSE, 7T
tnteresd ponidd 6155, 3 24,54, 504
Drpencviatnon 270904 0,15, 445
\Cnsh geweraled from operations before morking capital 18310811 13839928
Monements i u working capilal
(lncacase) f Dhecremse in brde receiiables (1.70.36,582) (1,44,52,800)
(hicremse) f Divcrrse i Livenss med Aadoanoes 11,51,34,992 (5,175,717, 00m)
(Dccerse) f lncrarse in slort feom bormamings (9,77,90,945) 763, 75,612
(Deerease) f v rewse i C0ier Carrnent [imhillifies 206,517,051 1,223,497, 060
(Dvenasel / lincerise tu shart ferm pronisions il (7.18.831) 16,71 586
Casle Generated fram Operations 4,85, 55496 1.30,69.248
| T punial (et of mfrandy 45,588,724 5307555
Net ensh generated from operaling activities (A} 439,60, 772 761,693
Carsle flom from e ting actioities:
Prisclurse of Fiued Assts {3.18.55.899) H4.171,99.521)
Prirciuse of Deresfanest (.05, 18 4400) .
Huldvaest v 2758609 1.07.58, 711
Net cashi generated from investing activities (B) 7, 96,18, 7300 (3,08, 40, 508}
Cetzdr (T frow finmicing aclivibios:
Frarmey Carst (60135, 309) {24.54.584)
[amtrs Bevisoed 4235114 1149257
Lawrrt G 0,0 e | 1,89 380
(Nt crrslh wsed in fivmsing @ctivitics () 1,61,95,835 (11,1597
Net tucrease / (decrease) iw cash amd cosh eqmivalents 542877 (2.41,95,062)
Cash aud cash eynivalents as af the begiuming of the year TULE97 1A2497 954
Cosh vl cush eipuivalents ws af the end of Hie peor b, 45774 1,03 887
Cosh avund ensh eqoivalent comprises of ;
Cosly b famiral 228,793 45,112
Batlienee esibly Prannks 4, 1,982 57,785
Total 645775 L.02.897
Noles
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Sara Solutions Limited
Notes to Financial Statements for the year ended 31st March 2023

Note 1; Owerview OF The Conipany

Sara Solutions Limited {the “company’) offers a wide range of finance related services such os Payroll Management,
Business Support Services, Management Consullancy, Real Estale property consulling, tax advisory and planning.
The company also proeides serotces in relation fe Iritiad Public Offer (1PO) el
The compary is a public fmited company icerporated ard domiciled i India,

Note 2: Sumonary Of Significant Accounting Policies

Basis of preparation:

The finanein! stolements have been prepared to comply in all material respects with the Accounling Standards
notified under section 133 of the Comparties Act, 2013, read together with paragraph 7 of the Companirs (Accounis)
Rules, 2014,

The financial stalements have been prepared witder the Historical cost comvention on an acerul basis,

The accounting policies have been comsislently applied by the Company as in [he previous year unless otherwize
stafed under the provisions of the compames Act, 2003,

Uise of esthnates:

The preparation of financial stalements i conformity with generally accepled accounbing prinaples requires
mandgement to make estimates and assumplions that affect the reported amounts of assets and liobilities and
disclosure of contingeni lubilities at the date of the financial statemenis amd the resulls of operations during the
reporting period. Although these estinetes are hsed upon management’s best knopledge of current events and
actions, artual resulls could differ from these estimales.

Revernur recogmition:

Revenue is recagnized lo e extent Ml il is probable thal the economic berefits will four to the Company and the
revenue can be relinbly measured. Accordingly, whenever there are uncertainties in the ascerfmmmnient | Realization
of Imcome, the same 15 accounted for if if is material in maeture.

Interest on investrenit and bank deposits are recogmized on a e propertion besis laking into account the amounts
wmoesied and the rote applicable.

Income From Payroll Management, Business Support Services, Brokerage, Commission and Professional Fees ame
recogmized net of GST.




Fiverd Assers
Tangithe assets

Fixed assets acqired ane stated ot hitstorienl cost of aoquisition bess accomubated deprecintum aad pareawnd losses,
if iy, Cost cnmprises LfFfu';u:Frfmﬂ'prﬁd' il any et ratnidiaMle coet lyfflpfusmg e assed oo afs kg comdiion
for its intewded wse, Bornwwing cost mﬁﬂfﬂs to mequisition of fived assels wivicl toke substontiol peciod of e to gel
rendy for ibs intemled use ane also ineluded b Hie extent they refate to e period Kl sch assets ane remdy fo be put
o mise,

Diepreciation is prsided on <tmiglet e basis bsed on life assigned to ench asset in accondumee with Schednte 1 of
e Actoras per life estinmited by the Managenrent, wiichener is fower, as stoted befon.

Tl wleprrecintunr rvfes ane dicrioed s prer wsefil Iifie of usset estinted oy mmnagement,

Ensplayee Beuefits

Shiert berne employe benefits inclinding compensated absences as at the balance sheet date are recognized as an
cxpitse ms per Hie Company's sehennes based on the expeeted obligntion o an nudisconmtind basts,

Comnpaniy s paying selary inclusime of obler Bewefits to all enploipers as por conipany Policy.

Gratuily Liahility f5 dvfined besecfit obligation ad s considered for on the fnsis of patygient nitcle dliring el
Sivncinl yeni,

Toxation

Tuax expens comprise of enrment tbax. Curnent suconre by is measnred af Hie amownt expected fo be pand fo the fax
areetforities i accondance uith He foconre-tax Acl, 1967 eiacted i findin.

Provisions

A privhirtston is necogaized when mi catlerprise b o present oliligotion as @ reseld of past eoenl; it is profwble diat an
ot flevitr inf resonrees woll be weguiined Fo settle Hie olbligation, in respeet of mhich a relialle cehinmabe e be made.
Provisies mee ol aiscouretedd Ve s present salive aoid ane detersvined bosed on best estimale reqeined fo settle the
wlligudion af the bedaieee stoel dote. These are nmiemed af each habimce sheet divte and adjusted to reffect the cnrent
Ist eslinmtes,

Note 3: Share Capital
- 31;;-;;2.1 31 -::-dz;zz
Anthorizsed:
40,00,000 Equity Slhares of Rs. 104 cnclr. 4,00,00,000 4,00,00,000
Isgned . arnted el ial
39,15.040 Equity Shares of Rs. 10/ each. 3,91,50,400 3,91,50,400
3,91,50,400 3,91,50,400




/¢

List of Shgﬂ Iders M.:lrgg 5% or More Shares
Mo, of Shares Held Ne. of Shares Held
Noiu of Sharcholders (% of Holding) (% of Holding)
[ Auitrvys Packagivng Limited 915040 (100.00%) | 3915040 (100.00%)

Reconcilintion of shares ontstanding at the beginning and end of the Reporting period

b Year ended Year ended
Fatorlen I1st Mar 2023 315t Mar 2022
Mo of Shres of P begroeeong aof Hie peviod 3915040 39, 15,040
Mo of Slares issiel dlnrmng e year & 3
No of Shares at e end of the period 39,1540 39,15,040
Nole 4 ; Reseroe & Surplus
Particul As at As at
e 31-03-2023 31-03-2022
(i) Surplus (Profit & Loss Accomnt)
Opening Balmee 478,02 560 32275936
Aalil: Profit foor Hue preriond 1,74,73.126 1.55.76,625
Total 6,52, 75687 4.78,02,560
Note 5 : Lowng term borrowvings
. As ot As at
 Porticulars 31-03-2023 31-03-2022
Secured
Ter Lovins from Bank {'R:_ﬁ'r MNode Beloa) 5,01,96,746 51.34.938
Unsecured
Terne Loans frons Bank (Refer Note Below) 31,11,713 36.42.234
Less: - Corrent Maturitics of Long Term Dein 36.31,924 24,51,760
Tokal 4.86,76.556 63,25.412

Note

secrened against Motor Car purchased, Rs, 34,80 Lakhs paysehle i 84 Equnled Monthiy Instalinent (literest rale

08.60%) starting front April 2020,

Llirserrensd Rs, 40.00 Lakfrs payeble in 36 Equakad Montidy Installuant (Tnferest mbe 16.50% ) starting from April

2.

Lhirseuncd Rs. 6.96 Lakhs payable in 36 Equated Montldy lnstallimen? (Tnferest mile 09.25%) starting fram Aperil

032

Secured dgaviist Coinercial Property ab i Gopal Rs. 370.00 Lakhs Payeble in 491 Equated Mownfidy lostallaent

{Imterest e 10.20% ) starting from April 2022

Secured against Meotor Cir Prrclusal, Rs. 178,74 Lakis pryablc in 84 Equated Moothly Tnstallisent (Interes? mobe

S.00%) starting frine December 2022




_Nete o Deperned Ty Lasiwility

Prarticul As at As ot
b 1-03-2023 31-03-2022
| .\-'\_".1' Taa | weid;ry 13323118 450,971
Total 1332318 4.50.971
Netr 7 - Lowg Torm Promisions
E As af As ot
-! s 31-03-2023 31-03-2022
Preceavw for Gratwsty (1 cag Term) 690,783 5,90,783
Total 6,90.783 6,90, 783
Swate 8 Seorf berm h"rmw
. As af As af
KaisoRbr 31032023 31-03-2022
sevured Lostees Frome Bamics
| - Lo Rrpurspside oo Diwmmnd (0D ot i
st '} ¥ =182 10801 .48 19734057
| Umsrrwred Lowtes
- Lowtsms. epurmablie oo Do
| v Reletond Partics 13.42.969 41.69.035
| v ¥y 1237923 1237923
(e for O¥f3cr Perrisesad 3,70,00,000
Tatul -1.5629.910 5.21.61,085
Moete 9 Dtler corvewd habeirtis
: As at As at
-_ Particulors 3103203 310320
| Carvemt Matwritas of Lowg Term Dot i i
PR 3631923 2451.760
Towmands shrulony dues ST 68,27 8%
| Erpemses Payabie 6.12.16560 3.77.08354
Tolal 6,76,33,060 LE9,57 009
Notr T4 : short trrm provisions :
Partical As at As at
3032023 nai-xpr
Provvaos fow tax [ Ned) 458574 07555
Total 158874 3107555
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Nete 12 : New currend inewes brivenils

34487477

Partical A% ol As il
I i 31-03-2023 :ii-d‘l}-ﬂu
Ieerwstanenf o itris -
Unquoted Skhares
5,000 cquaty shares of Rs, 10 ench Janaseon Sahakar Baik
((Boriodi) Lanwtd 5000 25,000
w3t cpreily slinres of Rs. 10 eneht Shinka Technologees Pod Lid 505,18 440
Total 5,05,93,440 75,000
Note 13 ; Long terwn foans and advaices
: Az at Az il
Particula
“ . 31-03-2023 31-03-2022
Unsecured, considered good
- Secnrity depasits 76,46,670 75,46,620
Total 76,446,620 75,446,620
Nate 14 : Trade receionliles
As As af
Particula
" 31-03-2023 31-03-2022
Tl Recetmbles Ageing Sched e
Less tin 6 Mot 3.59.87 74 2 4252022
& Mawths - 1 Yiar 89,771,780 36,.40,880
1 Yawr-2 Yenr -
2 Year-3 Yenr - -
Total 4,49,59,484 2,79.22.902
Note 15 : Casl and cash equivalenis
3 As at As at
Particulars
31-03-2023 31-03-2022
Halaweees inll Bergks fir eveerend accominds 416,982 57,785
Cashy I Hivinal 328,793 45,112
Total 645,775 1,02,897
MNote 16 : Short terne loeans awd adances
{ r As al Asgat
Particulars
| Ji-03-2023 31-03-2022
Unsecnred, consideved good
EMher howenes mand silonnees A4 87477 14.96,27,
Total 14,96,27, 464




Mate TT r Revoress Fean L L ]

= Yearended | Yearended
i st Mar 2023 st Mar 2022
Sales 13.77.07.973 BA1,79.203
Tatal 131,77.07.973 £,97,19,201
Note 18 - Other Income
. Year ended Year ended
Particulars 315t Mar 2023 315t Mar 2022
Internst Reveiond 27.58,6d 103,568,713
Total 27.58.609 1.01.58,713
Nafte 19 : Finnuce Cost
. Year eaded Year cuded
Particulars 31st Mur 2023 I1st Mear 2022
Tretewest ey Lovanr 5492407 24,04,529
{ Mher Fimnpiree Costs 562,901 50,055
Total 60.55,309 24,54,584
Nete 20 : Employes Benefil Expenses
icatl Yoar ended Year ended
Particeary 31t Mar 2003 315t Mar 2022
Dlireclors Rengneralion 35, N0, N0 27.00,000
CFCO Brmpeneralon - 515800
Directors Sitting Foes . 200,00
C5 Remunenndon - -
Saliry 4,78, 34,050 2,42, 19,850
St Welfee 17489 IR
Coidralrnitionn fo PF 3.500 7.0}
Total 5,14.55,039 2,74,63.5%
Note 21 : Depreciation and Amortization Expense
N Year ended Yeur ended
Particiil.
e 31st Mar 2023 31st Mar 2022
Depeeriabun M.70914 i3,15,445
20,70.914 6,153,445




Nate 22 : Other Exprense

Perticutes .nzﬂ;::gzls 31::1;:::;:2
Rent 4.20.000 11041, 000
Awdil Foes 48,500 38.000
Barnk Clirrgpes 4, 754, % 5547
Hursitess Pronmotion Exp. 5,69,986.70
Cernieymineee mmd Trovelling Eap 11433644 8.67,450
COSL Crestoedy Foes 19.800.00 55,300
Mumnibership Fevs 34,938.00
T henined feent 70,000
Cenerl Evpense 1142217 14.23,109
Cea Tl Late Fifing Fees 25,729,947 51.53, 260
Tuterest on TS 3713
Linsiniing Expenses 16,560,000
Printing & Statiomery & Postaye & Staup J0.85.807 AI1.567
Professionml Fers 78.68,333 710.85,000
Refrestmment Exp. 250.211.71 51,188
RO Expeirse 613 =
Saile Connitente sy Clurrgues 4,12.89.000 2.69,69.816
Tratiniing Expeensiss 25,710 7364858
Car lirsaormce 52170 -
Towtrs e Trooweds 380,344 16,39,008
Telophone Expenscs 14,370 6,635
Total 57942123 4.78,13,681
Note 23

T tlve opeisionr of Hie Board, the corment Assets, Loons omd Adooeces aml Adoances inee oulued on reali=ation in Hie

erireary conrse of Besiess, at foest equad fo Hie awowt af il e g

e stafed i Hie taimroe sheer.




Note 24 : Related Party Disclosures

(As identified by the Management)

Where control exists

(a) Enterprise owned or significantly influenced by key
managerial personnel or their relatives

Anuroop Packaging Limited
(Holding Company)

(b) Key Managerial Personnel

Mpr. Akshay Sharma

Mrs. Kiran Sharma

Mr. Aman Sharma

I. Transactions during the year with related parties with outstanding balances as at year-end:

Key Managerial
Nature of Transactions Year |Personnel/ Others Total
Relatives

Inter corporate deposits 2022-23 - 4,26,735 4,26,735
(Outstanding) 2021-22 ; 2,39,93,034 2,39,93,034
Inter corporate deposits  |2022-23 : 6,01,32,640 6,01,32,640
received 2021-22 - 6,04,12,943 6,04,12,943
Inter corporate deposits  |2022-23 : 8,36,98,940 8,36,98,940
repaid 2021-22 - 3,94,08,737 3,94,08,737

2022-23 42,96,000 - 42,96,000
Remuneration

2021-22 32,15,800 - 32,15,800
Unsecured Loans 2022-23 7,77,047 - 7,77,047
Outstanding 2021-22 ) _ B

2022-23 2,24,21,797 - 2,24,21,797
Unsecured Loans Taken

2021-22 2,60,41,889 - 2,60,41,889

2022-23 2,16,44,750 - 2,16,44,750
Unsecured Loans Repaid

2021-22 2,85,74,793 - 2,85,74,793




II. Related party-wise transactions during the year

Particulars Relationship 2022-23 2021-22
Inter corporate deposits received

Anuroop Packaging Limited Others 6,01,32,640 6,04,12,943
Inter corporate deposits repaid

Anuroop Packaging Limited Others 8,36,98,940 3,94,08,737
Remuneration

Myr. Akshay Sharma Director 36,00,000 27,00,000
Mr. Aman Sharma CFO 6,96,000 5,15,800
Unsecured Loans Taken

Mrs. Kiran Sharma Director 1,47,46,100 1,79,63,676
Myr. Akshay Sharma Director 76,75,697 80,78,213
Unsecured Loans Repaid

Mrs. Kiran Sharma Director 1,45,46,100 1,89,17,753
Myr. Akshay Sharma Director 70,98,650 96,57,040
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Note 20 ; Eanvegs per share (EPS)

Fry i T mwdhe Avovmeting Shessdand - 2

prrnl;ﬂnhlhr& o rgplw

ey qermengs ev ety e asiavieiod by dicading Hae wet profi or bess for the
lf_ﬂwmmﬁ

<nribons afr dovdantong sttniebeiic o) byt avrplhol sovnige ramber
duwrneg the porad o giovm wder AS0 *Farming Per Shme”

Particmlar Yeur cuded Yewur emeled
: MatMar203 | IlstMar202
| Profit/ (Low) ather T L7473.126 1.35,76.624 |
Wegpitad Aovmnpe Nowber of ity S o tshanding 2 —
L ST acled E e H‘f.,q -, ‘h 39150840 3915040
Nemermad Vialoe of Equaty s {im Rugers) e e
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